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Feb 28, 23

ASSETS
Current Assets

Checking/Savings
Operating Accounts

1010 · Cadence OP 3935 73,884.16
1015 · Cadence Grant 9727 690.29
Due (to)/from Operating 3935 3,681.00

Total Operating Accounts 78,255.45

Reserve Accounts
1210 · Cadence MM 3976 134,395.04
1215 · Truist MM 0097 119,217.08
1240 · Cadence CD 3215 5/5/23 .55% 90,315.93
1241 · Cadence CD 3199 5/5/23 .55% 54,842.67
Due (to) from Reserves (3,681.00)

Total Reserve Accounts 395,089.72

Total Checking/Savings 473,345.17

Accounts Receivable
1310 · Accounts Receivable

1310.01 · Assessments Receivable (6,101.56)
1310.02 · Special Assessment Receivable 28,800.00

Total 1310 · Accounts Receivable 22,698.44

Total Accounts Receivable 22,698.44

Other Current Assets
1610 · Prepaid Insurance 565.00
1620 · Prepaid Expenses 11,610.67

Total Other Current Assets 12,175.67

Total Current Assets 508,219.28

TOTAL ASSETS 508,219.28

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

3010 · Accounts Payable 3,447.03

Total Accounts Payable 3,447.03

Other Current Liabilities
3210 · 2022 S/A Hurricane Expenses

3210.01 · 2022 S/A Hurric. Exp - Income 74,400.00
3210.02 · 2022 SA Hurric. Exp. - Expenses (62,912.02)

Total 3210 · 2022 S/A Hurricane Expenses 11,487.98

3020 · Accrued Expense 1,720.00
3050 · Deferred Revenue 16,335.62

Total Other Current Liabilities 29,543.60

Total Current Liabilities 32,990.63

Long Term Liabilities
Reserves 395,089.72

Total Long Term Liabilities 395,089.72

Total Liabilities 428,080.35

Equity
Unrestricted Net Assets 3,144.69
5510 · Prior Years Fund Balance 77,591.38
Net Income (597.14)

Total Equity 80,138.93

TOTAL LIABILITIES & EQUITY 508,219.28

Golf Green Condominium Association, Inc.

03/16/23 Statement of Assets, Liabilities and Fund Balance
As of February 28, 2023



Feb 23 Budget $ Over Budget Jan - Feb 23 YTD Budget $ Over Budget Annual Budget

Ordinary Income/Expense
Income

Income
6200 · Assessment 13,177.34 13,177.33 0.01 26,354.68 26,354.67 0.01 181,193.00
6210 · Reserve Fee 0.00 0.00 0.00 17,023.00 17,023.00 0.00 68,092.00
6220 · Cable TV Income 3,158.33 3,158.33 0.00 6,316.70 6,316.70 0.00 37,900.00
6340 · Late Fee 0.00 0.00 0.00 25.00 0.00 25.00 0.00
6910 · Interest Income 0.00 0.00 0.00 31.95 0.00 31.95 0.00

Total Income 16,335.67 16,335.66 0.01 49,751.33 49,694.37 56.96 287,185.00

Total Income 16,335.67 16,335.66 0.01 49,751.33 49,694.37 56.96 287,185.00

Gross Profit 16,335.67 16,335.66 0.01 49,751.33 49,694.37 56.96 287,185.00

Expense
Administrative

7020 · Dues/License/Permits 0.00 41.67 (41.67) 0.00 83.33 (83.33) 500.00
7040 · Fees Payable to Division 0.00 20.67 (20.67) 0.00 41.33 (41.33) 248.00
7100 · Insurance 5,357.70 6,166.67 (808.97) 10,715.39 12,333.33 (1,617.94) 74,000.00
7150 · Prof. Fees - Legal 0.00 125.00 (125.00) 0.00 250.00 (250.00) 1,500.00
7170 · Prof. Fees - Taxes 0.00 41.67 (41.67) 0.00 83.33 (83.33) 500.00
7200 · Management Fees 1,000.00 1,000.00 0.00 2,000.00 2,000.00 0.00 12,000.00
7250 · Office - Svc/Sup/Misc 398.75 100.00 298.75 602.25 200.00 402.25 1,200.00
7260 · Postage and Printing 169.35 75.00 94.35 365.09 150.00 215.09 900.00

Total Administrative 6,925.80 7,570.68 (644.88) 13,682.73 15,141.32 (1,458.59) 90,848.00

Grounds
7520 · Irrigation Maint/Repairs 0.00 75.00 (75.00) 0.00 150.00 (150.00) 900.00
7600 · Landscape Contract 1,813.00 1,750.00 63.00 3,626.00 3,500.00 126.00 21,000.00
7650 · Landscape - Svc/Replacemt/Other 658.13 291.67 366.46 771.70 583.33 188.37 3,500.00

Total Grounds 2,471.13 2,116.67 354.46 4,397.70 4,233.33 164.37 25,400.00

Maintenance
8010 · Bldg - Maint/Repair/Svc 1,184.11 1,241.67 (57.56) 1,749.64 2,483.33 (733.69) 14,900.00
8040 · Electrical - Maint/Repair 0.00 83.33 (83.33) 0.00 166.67 (166.67) 1,000.00
8091 · Fire Extinguishers/Inspections 812.20 41.67 770.53 812.20 83.33 728.87 500.00
8220 · Pest Control - Int/Ext 793.58 750.00 43.58 1,034.16 1,500.00 (465.84) 9,000.00

Total Maintenance 2,789.89 2,116.67 673.22 3,596.00 4,233.33 (637.33) 25,400.00

Pool & Recreation
8320 · Clubhouse - Maint/Repairs 21.34 54.58 (33.24) 21.34 109.17 (87.83) 655.00
8325 · Clubhouse Cleaning 160.00 160.00 0.00 320.00 320.00 0.00 1,920.00
8400 · Pool Maintenance Contract 310.00 283.33 26.67 595.00 566.67 28.33 3,400.00
8420 · Pool/Deck Repairs/Svc/Furn 50.00 166.67 (116.67) 50.00 333.33 (283.33) 2,000.00

Total Pool & Recreation 541.34 664.58 (123.24) 986.34 1,329.17 (342.83) 7,975.00

Utilities
8620 · Electrical Usage 916.20 608.33 307.87 1,855.02 1,216.67 638.35 7,300.00
8660 · Cable TV 3,113.87 3,158.33 (44.46) 6,227.74 6,316.70 (88.96) 37,900.00
8680 · Trash/Dumpsters 401.00 739.58 (338.58) 802.00 1,479.17 (677.17) 8,875.00
8701 · Water & Sewer - Pool 310.48 413.33 (102.85) 534.16 826.67 (292.51) 4,960.00
8710 · Recycled Water 127.87 478.75 (350.88) 432.92 957.50 (524.58) 5,745.00
8720 · Storm Water Runoff 405.43 390.83 14.60 810.86 781.67 29.19 4,690.00

Total Utilities 5,274.85 5,789.15 (514.30) 10,662.70 11,578.38 (915.68) 69,470.00

Other
9910 · Reserve Transfer 0.00 0.00 0.00 17,023.00 17,023.00 0.00 68,092.00

Total Other 0.00 0.00 0.00 17,023.00 17,023.00 0.00 68,092.00

Total Expense 18,003.01 18,257.75 (254.74) 50,348.47 53,538.53 (3,190.06) 287,185.00

Net Ordinary Income (1,667.34) (1,922.09) 254.75 (597.14) (3,844.16) 3,247.02 0.00

Net Income (1,667.34) (1,922.09) 254.75 (597.14) (3,844.16) 3,247.02 0.00

Golf Green Condominium Association, Inc.
Revenue & Expense - Comparison of Actual to Budget

February 2023
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